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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To the Board of Directors of
ThinkBIG Pediatric Cancer Fund, Inc.

We have reviewed the accompanying financial statements of ThinkBIG Pediatric Cancer Fund, Inc. (a not-for-
profit organization), which comprise the statements of financial position as of December 31, 2023 and 2022,
and the related statements of activities and change in net assets, functional expenses and cash flows for the
years then ended, and the related notes to the financial statements. A review includes primarily applying
analytical procedures to management’s financial data and making inquiries of the organization’s management.
A review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagements in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA.
Those standards require us to perform procedures to obtain limited assurance as a basis for reporting whether
we are aware of any material modifications that should be made to the financial statements for them to be in
accordance with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

We are required to be independent of ThinkBIG Pediatric Cancer Fund, Inc. and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements related to our reviews.

Camp Hill
Lancaster
Bloomsburg
Philadelphia

macpas.com



Accountant’s Conclusion
Based on our reviews, we are not aware of any material modifications that should be made to the

accompanying financial statements in order for them to be in accordance with accounting principles generally
accepted in the United States of America.

McKonly & Asbury, cce

Bloomsburg, Pennsylvania
September 13, 2024
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ThinkBIG PEDIATRIC CANCER FUND, INC.
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2023 AND 2022

ASSETS
2023 2022
Current assets
Cash S 142,266 S 184,423
Prepaid expenses 1,329 1,321
Total current assets 143,595 185,744
Property and equipment, net - 173
Other assets
Operating lease right-of-use asset 19,371 27,851
Security deposit 700 700
Total other assets 20,071 28,551
Total assets S 163,666 S 214,468
LIABILITIES AND NET ASSETS
Current liabilities
Accounts payable S 211 S 104
Accrued payroll 3,574 3,138
Payroll taxes payable - 1,475
Accrued expenses 5,500 5,200
Current portion of operating lease liability 8,263 8,484
Total current liabilities 17,548 18,401
Operating lease liability, net of current portion 10,443 18,706
Total liabilities 27,991 37,107
Net assets without donor restrictions 135,675 177,361
Total liabilities and net assets S 163,666 S 214,468

See accompanying notes and independent accountant's review report.



ThinkBIG PEDIATRIC CANCER FUND, INC.
STATEMENTS OF ACTIVITIES AND CHANGE IN NET ASSETS

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022
Revenues and support
Donations S 225,962 S 212,262
Grants 34,400 74,500
Special events 8,080 6,000
Direct expenses of special events (1,491) (1,030)
Interest income 5,170 2,394
In-kind donations 4,384 1,300
Total revenues and support 276,505 295,426
Expenses
Program services 222,793 235,900
Management and general 93,973 97,167
Fundraising 1,425 8,272
Total expenses 318,191 341,339
Change in net assets (41,686) (45,913)
Net assets without donor restrictions, beginning 177,361 223,274
Net assets without donor restrictions, ending S 135,675 S 177,361

See accompanying notes and independent accountant's review report.
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ThinkBIG PEDIATRIC CANCER FUND, INC.

FOR THE YEAR ENDED DECEMBER 31, 2023

Financial support provided
Wages

Professional fees

Rent expense

Payroll taxes
Advertising

Insurance

Bank processing fees
Utilities

Apparel expense
Technology

Office expense
Travel

Training

Postage
Depreciation
Miscellaneous
Retirement match

Total operational expenses
Direct expenses of special events

Total expenses

STATEMENT OF FUNCTIONAL EXPENSES

Management
Program and
Services General Fundraising Total

S 222,035 S - S - S 222,035
- 55,214 - 55,214

- 11,500 - 11,500

- 8,596 - 8,596

- 4,459 - 4,459

- 3,915 - 3,915

- 2,795 - 2,795

- 2,690 - 2,690

- 2,293 - 2,293

- - 1,425 1,425

- 878 - 878

758 - - 758

- 574 - 574

- 367 - 367

- 271 - 271

- 173 - 173

- 150 - 150

- 98 - 98
222,793 93,973 1,425 318,191

- - 1,491 1,491

S 222,793 S 93,973 §$ 2916 S 319,682

See accompanying notes and independent accountant's review report.



ThinkBIG PEDIATRIC CANCER FUND, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2022

Management
Program and
Services General Fundraising Total
Financial support provided S 235,758 S - S - S 235,758
Wages - 69,105 - 69,105
Rent expense - 8,746 - 8,746
Payroll taxes - 5,513 - 5,513
Professional fees - 5,200 - 5,200
Apparel expense - - 4,126 4,126
Miscellaneous - 150 3,848 3,998
Insurance - 2,431 298 2,729
Bank processing fees - 2,461 - 2,461
Utilities - 2,348 - 2,348
Office expense 83 434 - 517
Travel - 503 - 503
Advertising - 144 - 144
Postage 59 68 - 127
Depreciation - 64 - 64
Total operational expenses 235,900 97,167 8,272 341,339
Direct expenses of special events - - 1,030 1,030
Total expenses S 235900 S 97,167 S 9,302 S 342,369

See accompanying notes and independent accountant's review report.



ThinkBIG PEDIATRIC CANCER FUND, INC.

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022

Cash flows from operating activities
Change in net assets S (41,686) S (45,913)
Adjustments to reconcile change in net assets
to net cash used in operating activities

Depreciation 173 64
Decrease in carrying amount of operating lease
right-of-use asset 8,480 8,394
Accrued interest on operating lease liabilities - 302
Changes in assets and liabilities
Prepaid expenses (8) (41)
Accounts payable 107 104
Payroll liabilities (1,475) (259)
Accrued expenses 300 3,810
Operating lease liability (8,484) (9,450)
Accrued payroll 436 444
Net cash used in operating activities (42,157) (42,545)
Net change in cash and cash equivalents (42,157) (42,545)
Cash, beginning of year 184,423 226,968
Cash, end of year S 142,266 S 184,423

Supplemental disclosure of non-cash operating activities

Initial recognition of right-of-use asset S - S 36,245

Initial recognition of operating lease liability - (36,338)

Effect of change in accounting principle - 93
Total non-cash operating activities S - S -

See accompanying notes and independent accountant's review report.



ThinkBIG PEDIATRIC CANCER FUND, INC.

NOTES TO FINANCIAL STATEMENTS

NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Nature of Operations

ThinkBIG Pediatric Cancer Fund, Inc. (“ThinkBIG”) provides financial support to families who are battling
pediatric cancer to minimize leave of absences from work and to reduce the stress of everyday financial
expenses.

Basis of Presentation

ThinkBIG prepares its financial statements in accordance with generally accepted accounting principles
(“GAAP”) in the United States of America. The significant accounting and reporting policies used by
ThinkBIG are described below to enhance the usefulness and understandability of the financial
statements.

Use of Estimates

The preparation of financial statements in accordance with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported revenues and
expenses during the reporting period. Actual results could vary from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include all demand deposits, savings deposits, time deposits, and all highly
liquid debt instruments with original maturities of three months or less. There were no cash equivalents
at December 31, 2023 and 2022.

Property and Equipment

Property and equipment are stated at cost or, in the case of donated items, the fair market value at the
date of the gift. Expenditures that extend the useful life of an asset are capitalized. Routine repairs and
maintenance expenditures are expensed as incurred. Depreciation is provided for on the straight-line
method over the estimated useful lives as follows:

Building and leasehold improvements 7 -39 years
Equipment 5- 7years
Leases

ThinkBIG leases real estate. The determination of whether an arrangement is or contains a lease is
made at inception. Operating leases are included in operating lease right-of-use (ROU) assets, and
operating lease liabilities on the statements of financial position. Finance leases are included in



ThinkBIG PEDIATRIC CANCER FUND, INC.

NOTES TO FINANCIAL STATEMENTS

property and equipment, net, and finance lease liabilities on the statements of financial position. There
were no finance leases as of or during the years ended December 31, 2023 and 2022.

ROU asset represents the right to use an underlying asset for the lease term and lease liability
represents the obligation to make lease payments arising from the lease. The operating lease ROU asset
and liability is recognized at the commencement date based on the present value of lease payments
over the lease term. As most leases do not provide an implicit rate, the risk-free rate used is based on
the information available at the commencement date in determining the present value of lease
payments. The operating lease ROU asset also includes any lease payments made and excludes lease
incentives. The lease term may include options to extend or terminate the lease when it is reasonably
certain that ThinkBIG will exercise that option. Lease expense for lease payments is recognized on a
straight-line basis over the lease term.

ThinkBIG has a lease agreement with lease and non-lease components, which are generally accounted
for separately. The lease and non-lease components of certain leases are accounted for as a single lease
component. For arrangement accounted for as a single lease component, there may be variability in
future lease payments as the amount of the non-lease component may be revised from one period to
the next. These variable lease payments are recognized in operating expenses in the period in which
the obligation for those payments were incurred.

In evaluating contracts to determine if they qualify as a lease, ThinkBIG considered factors such as if
ThinkBIG has obtained substantially all of the rights to the underlying asset through exclusivity, if
ThinkBIG can direct the use of the asset by making decision about how and for what purpose the asset
will be used and if the lessor has substantive substitution rights. This evaluation may require significant
judgment.

Net Assets

The financial statements report net assets and changes in net assets in two classes that are based upon
the existence or absence of restrictions on use that are placed by its donors, as follows:

Net assets without donor restrictions — Net assets that are not subject to donor-imposed restrictions.

Net assets with donor restrictions — Net assets subject to donor-imposed restrictions that may or will
be met, either by actions of ThinkBIG or the passage of time. When a restriction expires, net assets with
donor restrictions are reclassified to net assets without donor restrictions and reported in the
statements of activities and change in net assets as net assets released from restrictions. Also included
in this category are net assets whose use by ThinkBIG is limited by donor-imposed that neither expire
by being used in accordance with a donor’s restriction nor by the passage of time.

There were no net assets with donor restrictions as of or during the years ended December 31, 2023
and 2022.



ThinkBIG PEDIATRIC CANCER FUND, INC.

NOTES TO FINANCIAL STATEMENTS

Revenue Recognition

Contribution revenue consists of donations to support ThinkBIG’s mission and are recognized when
received. Special events revenue is recognized at the time the corresponding event is concluded.
ThinkBIG has disaggregated its various revenue streams on the statements of activities and change in
net assets and all performance obligations are recognized at a point in time.

Contributions

All contributions are reported as without donor restrictions unless use of the contributed assets is
specifically restricted by the donor. Amounts received that are restricted by the donor to use in future
periods or for specific purposes are reported as increases in net assets with donor restrictions.

ThinkBIG periodically receives contributions in a form other than cash. If ThinkBIG receives a gift of
investments, land, buildings, or equipment, the contributed asset is recognized as an asset at its
estimated fair value on the date of the gift, provided that the value of the asset and its estimated useful
life meets ThinkBIG’s capitalization policy. Donated use of facilities is reported as a contribution and an
expense at the estimated fair value of similar space for rent under similar conditions.

ThinkBIG benefits from personal services provided by a number of volunteers. Contributed services are
recognized in the financial statements if they meet the criteria for recognition under GAAP which are
(a) the services create or enhance non-financial assets or (b) the services would have been purchased
if not provided by the contribution, require specialized skills, and are provided by individuals possessing
those skills. ThinkBIG recognized no contributed services in 2023 or 2022.

In-Kind Contributions

In-kind contributions are recorded at fair value at the time of receipt. These contributions are
recognized as support in the statements of activities and change in net assets and either expenses in
the statements of activities and change in net assets or as property and equipment in the statement of
financial position. In-kind contributions consist of the following:

Contributed supplies and services: ThinkBIG utilizes contributed supplies and services to support its
program activities. The contribution is recorded at the value of the supply or service as provided by the
donor.

Contributed property and equipment: ThinkBIG utilizes contributed property and equipment to support
its program activities. The contribution is recorded at the value of the property and equipment as
provided by the donor.

Income Taxes

ThinkBIG is a not-for-profit corporation as described in Section 501(c)(3) of the Internal Revenue Code
and is exempt from federal income taxes on its exempt income under Section 501(a) of the Code.
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ThinkBIG PEDIATRIC CANCER FUND, INC.

NOTES TO FINANCIAL STATEMENTS

ThinkBIG adheres to the provisions of FASB ASC 740, Income Taxes (ASC 740). ASC 740 establishes rules
for recognizing and measuring tax positions in an income tax return, including disclosures of uncertain
tax positions (UTPs). ASC 740 mandates that organizations evaluate all material income tax positions
for periods that remain open under applicable statutes of limitation, as well as positions expected to
be taken in future returns. The UTP rules then impose a recognition threshold on each tax position. An
organization can recognize an income tax benefit only if the position has a “more likely than not” (i.e.,
more than 50 percent) chance of being sustained on its technical merits. During 2023 and 2022,
ThinkBIG has taken no material tax positions on its applicable tax filings that do not meet the more
likely than not threshold. As a result, no amount for UTPs has been included in the financial statements.
ThinkBIG is subject to routine audits by taxing jurisdictions; however, there are currently no audits for
any tax periods in progress. ThinkBIG believes it is no longer subject to income tax examinations for
years prior to 2020.

Expense Recognition and Allocation

The cost of providing ThinkBIG’s programs and other activities is summarized on a functional basis on
the statements of activities and change in net assets. Expenses that can be identified with a specific
program or support service are charged directly to that program or support service. Costs common to
multiple functions have been allocated among the various functions benefitted according to an

estimate of the employee time spent on each function.

Management and general expenses include those costs that are not directly identifiable with any
specific program, but which provide for the overall support and direction of ThinkBIG.

Fundraising costs are expensed as incurred, even though they may result in contributions received in
future years. ThinkBIG does not generally conduct its fundraising activities in conjunction with its other
activities.

Advertising Costs

Advertising costs are expensed as incurred.

Date of Management’s Review

ThinkBIG has evaluated the period through September 13, 2024, which represents the date the
financial statements were available to be issued.

LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

ThinkBIG’s financial assets consist solely of cash and amounted to $142,266 and $184,423 at

December 31, 2023 and 2022, respectively. None of the financial assets at December 31, 2023 and 2022
are subject to donor or other contractual restrictions that make them unavailable for general

11



ThinkBIG PEDIATRIC CANCER FUND, INC.

NOTES TO FINANCIAL STATEMENTS

expenditure within one year of the statement of financial position date. ThinkBIG attempts to maintain
adequate cash balances to fund operating expenses.

PROPERTY AND EQUIPMENT

The following summarizes the components of property and equipment at December 31:

2023 2022
Furniture and fixtures S - S 317
Less accumulated
depreciation - 144
Property and equipment,
net S - S 173

Depreciation expense amounted to $173 and $64 at December 31, 2023 and 2022, respectively.

OPERATING LEASES

ThinkBIG has an operating lease for its office space. Rent expense totaled $8,596 and $8,746 for the
years ended December 31, 2023 and 2022, respectively.

Other information related to leases was as follows as of and for the years ended December 31:

2023 2022
Cash paid for amounts included in the measurement of
lease liability:

Operating cash flows for operating leases S 8,484 S 9,450
ROU assets obtained in exchange for a lease obligation:

Operating leases S - S 36,245
Weighted average remaining lease term:

Operating leases 2.17 years 3.17 years
Weighted average discount rate

Operating leases 0.96% 0.96%

12



ThinkBIG PEDIATRIC CANCER FUND, INC.

NOTES TO FINANCIAL STATEMENTS

As of December 31, 2023, future minimum lease payments are as follows:

2024 S 8,400

2025 8,400

2026 2,100

Total future minimum lease payments 18,900

Less imputed interest (194)

Net present value of minimum lease obligation S 18,706
CONCENTRATIONS

ThinkBIG maintains its cash and cash equivalent accounts with one financial institution. Total cash
deposits are secured up to $250,000 per financial institution by the Federal Deposit Insurance
Corporation.
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